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Operating licence pursuant to Article 3 of Act No. 161/2002, on
Financial Under takings:
1. Receipt of repayable funds from the public:
a. deposits, X XIX|X XAXPXIXY X PXPXPX P XXX PX P XXX PX P XX XXX
b. debt certificates. X XIX|X XAIXPXIXY X PXPXPX P XXX PX P XXX PX XX XXX X | X XIX| X)X
2. granting of credit which is financed by repayable funds from the public. X | XXX XX | X]X] X XEXEXEX]XEX XX, XEX ] XX X]EX] X X | X X X| XX
3‘&aleasng,| such acuvnxformsthegrmcleal a:ﬂwyofmundertakmg, X | X ] X X X X
4. the issuing and handling of payment cards. X XXX XA XXX X X)X ] X X X | X X XIX|X XX
5. the issuing an handlingofdeclronicw. X X | X X X X | X
6. trade and servicesin financia instruments, in accordance with the Act on
Securities Transactions;
a reception and transmission of instructions from customers concerning one or
more financial instruments and the execution of such instructions for the account X XXX X X X X XX XX
of athird party;
b. asset jement, cf. the Act on Securities Transactions; X XX X X X X X
c. underwriting in connection with the issue of one or more financial instruments x| x| x| x X X X x | x
or the marketing of such anissue;
d. administration of a securities offer. X | x| X]| X X x| X X X X | X
7. operation of Undertakings for Collective Investment in Transferable Securities
(UCITS).
Authorised activities of commer cial banks, savings banks and credit
undertakings pur suant to Article 20 of Act No. 161/2002:
1. Acceptance of deposits and other repayable funds from the public. X x| x| x XEXEXEXEXEXEXEXEXEXIXEXE XX XX xEx]Ix]x]x XEE A A A x| x|
2. lending activities, including: a consumer credit, b. long-term mortgages, c.
factoring and the purchase of debt instruments, and d. commercial credit. XXX x ol B8 R B B B R B R RS R B R R R R R R R RO x| x XP XX xxfx
3. financial leasing. X XX X X | X X X | X
4. payment transmission. X XIX|X X X)X XIXIXPX) XX X)X XIXPIXI XX XPX]X X
5. issuing and administering of means ?f payment (e.g. payment cards, electronic x| x| x x| x x| x x| x X x| x X X X
money, travellers cheques and bankers drafts).
6. providing guarantees and commitments. X XIX|X XAXPXIXYXPXPXPX )X XXX P XXX PX P XX XXX X XIX| X)X
7. trading for own account or for account of customersin:
;gfney—makams(rummts(cheques.bllls.utheroomparablemarume’vts x| x| x| x s Ul x b b s sl < bl stExtxx]x]x]xtx] x| x| x | el x| x
b. foreign exchange, x| x| x| x XIX ] xIxp x Ix]xx]x]x]x]Ix] x| x| x| x]x]x]|x]x]x x| X2 X x| x| x
c. futures and swaps (options), X | x| x] x x x| x| x x| x| X X X X x| x X x° X X X XX
d. exchange and interest-rate instruments, and x| x| x| x x| x| x]x X| x]x x| x| x| x| x| x x| X] x X X E XL XX
e transferable securities. x| x| x| x x xd x x xx x Ex ] x Exd x| x X Ix ] x Ixd x x| x XX e x| X
8. participation in securities issues and provision of services related to such issues. x| x| x| x X x | x X X X X2 x | x
9. providing advice to undertakings on capital structure, strategy and related issues, x| x| x| x x x X X x| x| x
and advice as well as services related to mergers and acquisitions.
| 10. money broking. X XIX|X XEX)XIX) X)X X IXPXI XXX PXPXPX )X PX)X)X] X
. portfolio management and advice. X | XXX X X X X X
| 12. safekeeping and administration of securities. X | XXX X X X X | X X X X X X | X
. credit reference (credit rating) services. X | X X | X | X X X X X X X X X
4. safe custody services. X | X)X X X | X]| X XIX)X|X| XXX XYIXIXPX| XXX

[AUthorised activities of securities companies pursuant to Article 25 of]
Act No. 161/2002:

1. Services:

a reception and transmission of instructions from customers concerning one or
more financial instruments and the execution of such instructions for the account
of athird party;

b. trading in financial instruments for own account;

C. asset management, cf. the Act on Securities Transactions;

d. underwriting in connection with the issue of one or more financial instruments
or the marketing of such an issue;

e. administration of a securities offer;

2. Ancillary services:

a custody and administration in connection with one or more financial
instruments;

b. financial safekeeping of assets;

c. granting of credits, guarantees or loans to an investor, enabling hinvher to
carry out transactions with one or more financial instrumentsiif the securities
company granting the credit or loan handles the transaction;

d. providing advice to undertakings on structure of own funds, strategy and
related issues, and provision of advice and service on mergers and acquisitions;

€. services connected with underwriting;

f. investment advice concerning one or more financial instruments;

9. foreign-exchange services, if the transaction in question is part of investment
services;

h. education on and promotion of securities transactions.

Authorised activities of a securities brokerage pursuant to Article 26 of]
Act No. 161/2002:

Iln!ermedia'x in buying and selling financial instruments.

Providing expert advice on securities trading in return for compensation.

Trading for own account, in accordance with Article 26, cf. Article 14 of Act No
161/2002.

Authorised activities of a management company pursuant to Article 27
of Act No. 161/2002:

Operation of UCITS and other funds for collective investment.

1. asset management.

:2‘ investment advice.

3. custody and jement of financial instrumentsin collective investment.

[Authorised activities of electronic money undertakings pursuant to
Article 24 of Act No. 161/2002:

Issuing and administering of electronic money.

1. Closely related financial services or other services, such as administration of
electronic money by pursuing operational or support aspects linked to the issuing|
of the same and the issuing and administration of other means of payment, with
the of any and all types of credit provision, and

2. Storage of data from undertakings or the public sector in the electronic

medium in which electronic money is stored.

* = but only acceptance of repayable funds other than deposits.
2= put only securitiesissued by Lanasj 68ur sveitarfélaga.

3= but only trading for own account, not for account of customers.

“= but only administration of own shares offer.
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Operating licence pursuant to Article 3 of Act No. 161/2002, on
Financial Undertakings:

1. Receipt of repayable funds from the public:

a deposits,

b. debt certificates.

x

2. granting of credit which is financed by repayable funds from the public.

XX

x

3. asset Ieasmg, if such activity forms the Er|nC|Eal activity of an undertaking.

4. the issuing and handling of payment cards.

5. the i&ing and handling of electronic money.

6. trade and servicesin financia instruments, in accordance with the Act on
Securities Transactions;

a reception and transmission of instructions from customers concerning one or
more financial instruments and the execution of such instructions for the account
of athird party;

b. asset ent, cf. the Act on Securities Transactions;

c. underwriting in connection with the issue of one or more financial instruments
or the marketing of such anissue;

d. administration of a securities offer.

7. operation of Undertakings for Collective Investment in Transferable Securities
(UCITS).

Authorised activities of commer cial banks, savings banks and credit
undertakings pur suant to Article 20 of Act No. 161/2002:

1. Acceptance of deposits and other repayable funds from the public.

2. lending activities, including: a consumer credit, b. long-term mortgages, c.
factoring and the purchase of debt instruments, and d. commercial credit.

3. financial leasing.

4. payment transmission.

5. issuing and administering of means of payment (e.g. payment cards, electronic

money, travellers c@u& and bank Irafts).

6. providing guarantees and commitments.

7. trading for own account or for account of customersin:

a money-market instruments (cheques, bills, other comparable instruments,
€elc.),

b. foreign exchange,

c. futures and swaps (options),

d. exchange and interest-rate instruments, and

e. transferable securities.

8. participation in securities issues and provision of services related to such issues.

X IxIxx|x]| x

X X IX]x|x]| x

9. providing advice to undertakings on capital structure, strategy and related issues,
and advice as well as services related to mergers and acquisitions.

x

0. money broking.

. portfolio management and advice.

x

12. safekeeping and administration of securities.

XX

x

. credit reference (credit rating) services.

4. safe custody services.

[AUthorised activities of securities companies pursuant to Article 25 of|
Act No. 161/2002:

1. Services:

a reception and transmission of instructions from customers concerning one or
more financial instruments and the execution of such instructions for the account
of athird party;

b. trading in financial instruments for own account;

C. asset management, cf. the Act on Securities Transactions;

d. underwriting in connection with the issue of one or more financial instruments
or the marketing of such an issue;

e. administration of a securities offer;

2. Ancillary services:

a custody and administration in connection with one or more financial
instruments;

b. financial safekeeping of assets;

c. granting of credits, guarantees or loans to an investor, enabling hinvher to
carry out transactions with one or more financial instrumentsiif the securities
company granting the credit or loan handles the transaction;

d. providing advice to undertakings on structure of own funds, strategy and
related issues, and provision of advice and service on mergers and acquisitions;

€. services connected with underwriting;

f. investment advice concerning one or more financial instruments;

9. foreign-exchange services, if the transaction in question is part of investment
services;

h. education on and promotion of securities transactions.

Authorised activities of a securities brokerage pursuant to Article 26 of]
Act No. 161/2002:

Iln!e'media'x in buying and selling financial instruments.
Providing expert advice on securities trading in return for compensation.

Trading for own account, in accordance with Article 26, cf. Article 14 of Act No
161/2002.

Authorised activities of a management company pursuant to Article 27
of Act No. 161/2002:

Operation of UCITS and other funds for collective investment.

1. asset management.

:2‘ investment advice.

3. custody and management of financial instruments in collective investment.

[Authorised activities of electronic money undertakings pursuant to
Article 24 of Act No. 161/2002:

Issuing and administering of electronic money.

1. Closely related financial services or other services, such as administration of
electronic money by pursuing operational or support aspects linked to the issuing|
of the same and the issuing and administration of other means of payment, with
the of any and all types of credit provision, and

2. Storage of data from undertakings or the public sector in the electronic

medium in which electronic money is stored.
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